Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Apr-22 BUY 15.6 12.9
22-Oct-21 BUY 14.7 10.5
25-Aug-21 BUY 14.5 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-May-22 Under Review Under Review 1.64
31-Jan-22 ADD 2.00 1.68
22-Sep-21 ADD 1.98 1.82

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Dec-21 BUY 222 18.1
23-Jul-21 ADD 22.8 19.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Mar-22 BUY 2.7 1.95
15-Nov-21 BUY 3.2 2.5
12-Nov-21 ADD Under Review 2.5
03-Aug-21 ADD 1.90 1.85
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-22 HOLD 9.3 8.6
23-Nov-21 HOLD 9.2 9.1
16-Sep-21 HOLD 10.1 9.9

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

26-Oct-21 BUY 1.37 0.96

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 BUY 21.5 14.2
28-Mar-22 BUY 222 18.8
16-Nov-21 ADD 220 21.7
15-Sep-21 HOLD 20.0 19.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-May-22 BUY 10.8 8.5
23-Dec-21 HOLD 16.3 17.3
08-Jun-21 HOLD 14.8 14.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Aug-21 HOLD 41.5 42.4
30-Jul-21 HOLD Under Review 41.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Mar-22 BUY 52 3.3
05-Nov-21 BUY 58 4.7
06-Aug-21 BUY 5.4 4.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-May-22 BUY 11.0 9.0
08-Mar-22 BUY 12.0 8.3
04-Jan-22 BUY 14.6 10.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Feb-22 ADD 4.2 3.6
19-Jan-22 ADD 4.1 3.5
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

31 May 2022
Atlantia
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
25.00 19-Apr-22 Tender Shares 22.8
20.00 | 14-Apr-22 Under Review Under Review 22.8
15.00 14-Mar-22 HOLD 17.6 16.2
10.00 26-Jan-22 HOLD 18.5 16.4
5.00 11-Jun-21 HOLD 17.3 15.7
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Date Rating TP (EUR) Mkt Price (EUR)
8.00 | 30-May-22 HOLD 7.3 7.0
;gg 16-Feb-22 HOLD 7.0 6.9
6.50 01-Oct-21 HOLD 6.9 7.6
6.00 06-Aug-21 HOLD 6.7 6.4
g-gg 02-Aug-21 Under Review 45 6.1
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Avio
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
16.00 13-Apr-22 ADD 13.2 11.8
15.00 08-Oct-21 ADD 13.7 11.6
14.00 13-Sep-21 HOLD  Under Review 1.3
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AVIO- Target Price

Azimut Holding

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29.00 11-Mar-22 ADD 25.7 19.7
27.00 02-Mar-22 ADD 26.0 21.1
28.9 13-Dec-21 ADD 28.5 23.8
24.00 30-Jul-21 ADD 26.1 21.7
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Mar-22 No Rating 0.31
22-Feb-22 BUY 0.50 0.26
09-Aug-21 BUY 0.47 0.26
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Feb-22 ADD 41.4 36.6
13-Dec-21 ADD 42.7 39.0
05-Nov-21 Under Review Under Review 42.3
29-Jul-21 ADD 38.3 35.2
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Feb-22 ADD 23.8 21.3
29-Dec-21 BUY 22.0 16.7
11-Nov-21 ADD 18.9 16.9
20-Sep-21 ADD 17.3 15.1
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Historical recommendations and target price trend (-1Y)
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Intesa Sanpaolo Research Department

RMFD-

Nov-21

Target Price

Feb-22

Date Rating TP (EUR) Mkt Price (EUR)
1-Mar-22 BUY 9.7 7.1
01-Feb-22 BUY 10.4 8.7
07-Dec-21 BUY 10.3 8.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Banca Monte dei Paschi di Siena
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Oct-21 Suspended 1.06

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Mar-22 BUY 2.5 1.73
04-Nov-21 BUY 2.8 2.4
07-Sep-21 BUY 2.9 2.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Nov-21 BUY 3.7 2.8
08-Jun-21 ADD 3.5 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-22 HOLD 54.2 60.6
24-Jan-22 HOLD Under Review 61.4
18-Aug-21 HOLD 77.1 82.7
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

31 May 2022

Be
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

4-Mar-22 No Rating 3.2
14-Feb-22 Under Review Under Review 3.3
05-Nov-21 ADD 2.7 2.6
03-Aug-21 BUY 2.4 2.00
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RFST- Target Price

Biesse

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-22 BUY 22.7 16.3

30.00 15-Mar-22 BUY 25.5 14.6
26.00 I_\. 05-Aug-21 HOLD 31.0 29.9
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RSS-IT Target Price

Brembo

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13.50 12-May-22 HOLD 10.4 10.6
12.50 04-Mar-22 ADD 11.0 8.9
R 10-Nov-21 ADD 13.1 11.5
11.00 —\_ 30-Jul-21 ADD Under Review 11.8
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RRF-IT Target Price

Brunello Cucinelli

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
65.00 12-Apr-22 ADD 56.8 52.7
60.00 17-Dec-21 ADD 62.6 55.6
55.00 26-Oct-21 ADD 56.4 51.4
13-Oct-21 ADD 52.5 49.0
50.00 30-Jun-21 ADD 53.8 493
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Buzzi Unicem
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

10-Feb-21 ADD Under Review 21.1

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

17-May-21 ADD Under Review 1.98

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-May-22 Under Review Under Review 3.9
21-Mar-22 BUY 5.1 3.5
15-Sep-21 BUY 5.8 4.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Feb-22 ADD 9.5 7.8
09-Feb-22 Under Review Under Review 8.1
02-Aug-21 ADD 10.8 9.4
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-May-22 BUY 4.2 3.0
29-Mar-22 BUY 4.7 3.1
09-Aug-21 BUY 4.8 3.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Feb-22 BUY 16.4 12.7
18-Jan-22 ADD 16.4 14.4
04-Jan-22 BUY Under Review 14.9
02-Aug-21 BUY 18.2 14.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Apr-22 Tender Shares 9.9
28-Apr-22 Under Review Under Review 9.9
24-Mar-22 ADD 9.1 7.8
28-Feb-22 Under Review Under Review 7.8
05-Aug-21 BUY 9.6 6.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Mar-22 BUY 37.6 29.8
22-Feb-22 BUY 33.1 26.8
06-Aug-21 BUY 29.6 25.8
22-Jul-21 BUY 28.1 21.8
16-Jul-21 ADD Under Review 23.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Corporacién Acciona Energias Renovable

Target price and market price trend (-1Y)
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31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-May-22 Under Review Under Review 33.9
13-Oct-21 ADD 322 29.1

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

9-Feb-22 BUY 8.6 7.0
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Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-May-22 HOLD 0.15 0.15
15-Mar-22 ADD 0.11 0.09
16-Nov-21 ADD 0.1 0.10
02-Aug-21 ADD 0.11 0.10
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Historical recommendations and target price trend (-1Y)
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Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
12-Mar-20 Under Review Under Review 9.4
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 BUY 14.3 8.7
14-Mar-22 BUY 16.0 10.9
19-Nov-21 BUY 25.9 16.0
09-Aug-21 BUY 25.0 19.2
09-Jun-21 ADD 24.0 21.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-22 ADD 11.6 10.3
25-Feb-22 ADD 10.9 9.8
24-Feb-22 HOLD Under Review 9.5
27-Oct-21 HOLD 11.2 12.3
29-Jul-21 HOLD 10.7 11.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-May-22 BUY 322 23.0
16-Mar-22 BUY 378 25.8
28-Jan-22 BUY 41.6 30.0
11-Nov-21 BUY 43.3 30.8
30-Jul-21 BUY 45.4 37.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-May-22 HOLD 125.8 115.9
17-Dec-21 HOLD Under Review 158.9
24-Nov-21 HOLD 183.5 177.5
12-Nov-21 Under Review 183.5 188.0
13-Jul-21 ADD 183.5 162.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Digital Value
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

23-May-22 BUY 122.5 72.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Apr-22 BUY 26.5 17.1
06-Oct-21 HOLD 20.0 19.4
11-Jun-21 BUY 13.5 11.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-May-22 BUY 4.4 3.4
15-Feb-22 BUY 4.7 3.4
04-Aug-21 BUY 4.5 3.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Apr-22 ADD 4.8 4.3
04-Nov-21 HOLD 4.1 4.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Enel

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating

TP (EUR)

Mkt Price (EUR)

25-Nov-21 BUY

9.1

7.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-22 BUY 16.6 13.6
21-Feb-22 ADD 15.0 13.3
02-Nov-21 ADD 14.5 12.5
01-Nov-21 Under Review Under Review 12.7
04-Aug-21 ADD 11.5 10.1
02-Aug-21 Under Review Under Review 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-22 BUY 4.7 3.9
18-Nov-21 BUY 4.8 3.9
16-Sep-21 BUY 4.5 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-22 BUY 38.0 32.6
17-Mar-22 BUY 34.8 30.2
18-Nov-21 HOLD 30.9 29.3
12-Nov-21 Under Review Under Review 30.8
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Esprinet

Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 BUY 14.6 8.0
09-Mar-22 BUY 18.0 9.2
15-Nov-21 BUY 20.0 12.7
08-Sep-21 ADD 16.5 14.0

May-21 Aug-21 Nov-21 Feb-22

PRT-IT Target Price
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Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-May-22 BUY 5.0 3.4
18-Mar-22 BUY 6.0 4.2
08-Sep-21 BUY 7.6 6.0

May-21 Aug-21 Nov-21 Feb-22

FTH-IT Target Price

EXOR

Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Apr-22 BUY 921.3 66.9
09-Mar-22 BUY Under Review 65.9
01-Dec-21 BUY 105.2 79.8
16-Sep-21 BUY 96.6 71.4
19-Aug-21 BUY Under Review 70.9

May-21 Aug-21 Nov-21 Feb-22

FXO-IT Target Price
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Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)
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FIl A-IT Target Price

Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 BUY 12.5 9.6
24-Mar-22 BUY 12.8 9.9
15-Nov-21 BUY 13.2 10.5
06-Aug-21 BUY 13.2 11.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Feb-22 HOLD 230.0 202.6
03-Nov-21 HOLD 220.0 221.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-22 HOLD 0.60 0.53
24-Nov-21 Under Review Under Review 0.61
23-Jun-21 ADD 0.93 0.78
11-Jun-21 ADD Under Review 0.81

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-May-22 ADD 14.0 12.4
09-Mar-22 ADD 14.5 13.8
11-Nov-21 HOLD 17.0 17.2
11-Aug-21 HOLD 15.8 16.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Apr-22 BUY 25.9 21.1
21-Oct-21 ADD 29.6 25.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Apr-22 BUY 0.94 0.51
16-Nov-21 BUY 0.95 0.68
24-Sep-21 BUY 0.91 0.64

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Mar-22 BUY 12.2 9.9
13-Sep-21 ADD 12.0 10.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Mar-22 ADD 21.4 20.1
17-Dec-21 ADD 20.5 18.5
10-Aug-21 ADD 19.1 17.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 ADD 0.93 0.80
13-May-22 Under Review Under Review 0.81
13-Dec-21 BUY 1.41 1.05
31-May-21 ADD 1.35 1.21
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Apr-22 BUY 4.4 3.2
19-Oct-21 BUY 53 3.9
17-Jun-21 BUY 4.5 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Apr-22 BUY 6.4 5.2
22-Sep-21 BUY 6.6 4.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-May-22 BUY 36.4 26.9
02-May-22 BUY 44.2 29.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Dec-21 BUY 4.8 3.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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L —

Feb-22

WwWwhABROG
PORONDADIRON
OO0 So000od0o

Aug-21 Nov-21

May-21
IGD-IT Target Price
illimity
Target price and market price trend (-1Y)
14.50
14.00 r—
13.50
13.00
12.50
12.00
11.50
11.00
10.50 T . .
May-21 Aug-21 Nov-21 Feb-22
NTY-IT Target Price

Iniziative Bresciane
Target price and market price trend (-1Y)

25.00
24.00
23.00
22.00
21.00
20.00
19.00
18.00
17.00 F

May-21 Aug-21 Nov-21 Feb-22

IR-IT Target Price

Innovatec

Target price and market price trend (-1Y)

3.50 o—
3.00
2.50
2.00
1.50
1.00
0.50 F

May-21 Aug-21 Nov-21 Feb-22

INC-IT Target Price

Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Mar-22 ADD 5.0 4.3
15-Dec-21 BUY 4.8 3.8
31-Aug-21 ADD 4.6 4.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Mar-22 ADD 14.0 11.4
01-Sep-21 ADD 13.7 12.7
30-Jun-21 ADD 13.6 11.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Apr-22 HOLD 21.5 20.4
12-Jul-21 BUY 24.2 18.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Mar-22 BUY 3.4 2.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Apr-22 BUY 3.5 2.8
29-Nov-21 BUY 3.6 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-May-22 ADD 48.0 41.2
23-Feb-22 HOLD 51.2 48.2
24-Nov-21 HOLD 55.2 61.0
11-Nov-21 HOLD Under Review 61.6
07-Jun-21 HOLD 52.4 50.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

16-Nov-20 BUY 12.6 10.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Mar-22 HOLD 2.9 2.8
16-Nov-21 HOLD 3.2 3.2
04-Oct-21 ADD 3.2 2.8
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Nov-21 ADD 3.2 2.8
24-Jun-21 ADD 3.0 2.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 HOLD 6.2 6.1
03-Mar-22 HOLD 6.1 5.5
16-Jun-21 ADD 6.4 5.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Apr-22 BUY 9.1 5.6
22-Apr-22 BUY Under Review 5.9
09-Feb-22 BUY 15.0 9.0
12-Jan-22 BUY 16.9 10.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Apr-22 ADD 10.4 9.3
31-Mar-22 ADD Under Review 10.1
03-Feb-22 ADD 11.4 9.7
27-Oct-21 HOLD 11.8 12.2
28-Sep-21 Under Review Under Review 12.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-May-22 ADD 1.1 9.8
14-Mar-22 ADD 10.7 9.0
11-Mar-22 ADD Under Review 9.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Apr-22 BUY 3.6 2.8
14-Oct-21 BUY 3.9 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

28-Apr-22 BUY 2.4 1.24

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Mar-22 BUY 23.8 18.6
13-Sep-21 ADD 27.0 23.5
20-Jul-21 BUY 22.3 17.8
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 BUY 4.6 2.5
28-Jan-22 BUY 5.3 4.3
06-Aug-21 BUY 4.2 3.2
30-Jul-21 Under Review Under Review 3.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 BUY 18.0 14.6
17-Mar-22 BUY 19.7 15.3
17-Nov-21 BUY 24.2 20.4
06-Aug-21 HOLD 21.3 21.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Apr-22 HOLD 37.7 35.4
20-Jan-22 HOLD 394 37.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-21 BUY 12.7 10.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Dec-21 ADD Under Review 1.21
11-Nov-21 ADD 1.71 1.51
26-Aug-21 HOLD 1.56 1.49

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Apr-22 ADD 62.9 50.5
24-Nov-21 ADD 75.3 66.6
07-Jun-21 ADD 65.2 59.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-May-22 BUY 2.6 1.87
23-Feb-22 BUY 3.0 1.97

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Mar-22 BUY 12.4 8.1
14-Sep-21 BUY 1.1 8.5
31-May-21 ADD 9.9 8.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-May-22 BUY 9.4 5.9
29-Mar-22 BUY 10.0 6.1
09-Aug-21 BUY 10.5 6.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Mar-22 BUY 14.6 11.4
03-Dec-21 BUY 15.0 11.6
12-Aug-21 BUY 13.1 10.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-22 BUY 16.3 11.6
17-Mar-22 BUY 17.3 13.1
03-Feb-22 BUY 17.5 13.4
12-Nov-21 BUY 14.6 11.5
15-Sep-21 BUY 12.2 9.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Apr-22 BUY 59 3.7
19-Nov-21 BUY 6.2 4.8

24



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Feb-22 BUY 3.1 2.7
16-Dec-21 BUY 3.3 2.6
22-Nov-21 BUY 3.2 2.7
19-Nov-21 BUY Under Review 2.7
09-Sep-21 BUY 2.2 1.74

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Apr-22 BUY 7.8 5.5
02-Dec-21 BUY 7.7 6.3
05-Oct-21 BUY 6.0 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Apr-22 BUY 3.3 2.5
04-Apr-22 BUY Under Review 2.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-May-22 BUY 6.0 4.6
12-Nov-21 BUY 6.8 5.8
06-Aug-21 BUY 6.4 5.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Mar-22 BUY 13.0 10.6
15-Nov-21 ADD 13.5 12.3
05-Aug-21 ADD 13.3 11.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-22 BUY 21.4 15.8
16-Mar-22 BUY 24.3 15.7
30-Jul-21 ADD 24.3 22.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-May-22 ADD 33.8 28.0
01-Dec-21 ADD 38.2 33.5
29-Jul-21 Under Review Under Review 30.1
30-Jun-21 ADD 34.5 30.2
21-Jun-21 ADD Under Review 29.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Mar-22 BUY 6.3 4.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-21 HOLD Under Review 0.76

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Feb-22 HOLD Under Review 44.7
03-Jun-21 HOLD 50.3 45.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-22 ADD 143.3 119.8
21-Mar-22 ADD 171.7 155.7
18-Nov-21 ADD 194.8 1741
05-Aug-21 ADD 168.1 154.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Jul-21 No Rating 10.0
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Rosetti Marino

Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Apr-15 No Rating 36.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-22 BUY 1.89 1.56
10-Nov-21 ADD 1.93 1.79
05-Aug-21 ADD 1.56 1.35
04-Aug-21 ADD Under Review 1.36
15-Jul-21 ADD 1.47 1.26
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Target price and market price trend (-1Y)

|_\-

May-21 Aug-21 Nov-21

SFFR- Target Price

Feb-22

Intesa Sanpaolo Research Department

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-May-22 BUY 26.5 19.0
21-Mar-22 BUY 25.5 21.0
06-Dec-21 BUY 26.0 222
10-Aug-21 ADD 18.6 16.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-May-22 HOLD 15.4 15.7
31-Mar-22 HOLD 17.5 17.2
10-Sep-21 HOLD 19.2 19.0
08-Sep-21 HOLD Under Review 19.0
18-Jun-21 HOLD 18.7 19.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Sanlorenzo

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Feb-22 ADD 45.6 40.1
04-Feb-22 Under Review Under Review 38.8
11-Nov-21 ADD 41.3 37.2
05-Nov-21 Under Review Under Review 37.6
12-Oct-21 ADD 36.1 33.8
07-Sep-21 ADD 34.0 30.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 HOLD 1.10 1.13
12-Apr-22 HOLD 0.78 0.83
11-Nov-21 Under Review Under Review 0.64

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-May-22 BUY 9.4 5.5
21-Feb-22 BUY 9.5 6.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 BUY 12.2 6.7
05-Nov-21 BUY 13.8 9.8
07-Oct-21 BUY 13.9 8.1
05-Jul-21 BUY 8.5 7.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

SeSa

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-22 BUY 204.6 144.0
15-Sep-21 BUY 214.0 178.0
13-Jul-21 BUY 175.0 145.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-22 BUY 1.4 7.1
29-Mar-22 BUY 12.4 8.3
02-Feb-22 BUY 13.7 9.6
11-Nov-21 BUY 15.4 1.1
27-Sep-21 BUY 14.5 10.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

17-Aug-21 HOLD 5.4 5.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Feb-22 HOLD 1.24 1.12
15-Oct-21 ADD 1.60 1.36
27-Jul-21 ADD 1.67 1.41
26-Jul-21 Under Review Under Review 1.40
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Stellantis
Target price and market price trend (-1Y)
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31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-May-22 BUY 20.4 13.1
05-May-22 BUY Under Review 12.7
02-Mar-22 BUY 24.0 15.4
29-Oct-21 BUY 24.1 17.3
04-Aug-21 BUY 24.6 17.4
09-Jul-21 BUY 21.4 16.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 HOLD 7.3 7.5
28-Mar-22 HOLD 7.7 7.0
28-Oct-21 HOLD 11.1 9.2
06-Aug-21 ADD 12.3 10.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-May-22 BUY 8.6 7.1
23-Mar-22 BUY 9.0 6.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Feb-22 No Rating 0.41
22-Jul-21 BUY 0.47 0.37
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Tenaris

Target price and market price trend (-1Y)
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31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-May-22 ADD 17.3 14.9
17-Feb-22 Under Review Under Review 11.5
13-Aug-21 ADD 9.8 8.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Mar-22 ADD 7.9 7.4
25-Jan-22 ADD 7.6 6.8
11-Nov-21 ADD 7.4 6.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-May-22 BUY 33.5 22.2
02-Mar-22 BUY 40.9 27.1
11-Nov-21 ADD 47.5 38.9
04-Aug-21 ADD 40.7 36.3
23-Jul-21 BUY 40.7 37.8
22-Jun-21 ADD 38.0 324

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Apr-22 ADD 453 39.3
16-Feb-22 ADD 53.3 49.7
11-Oct-21 HOLD 48.7 45.3
22-Jul-21 HOLD 47.8 52.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Toscana Aeroporti

Target price and market price trend (-1Y)
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31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Mar-22 HOLD 13.4 12.3
06-Oct-21 HOLD 13.8 12.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-May-22 ADD 7.3 6.3
28-Oct-21 ADD 7.2 6.0
17-Jun-21 ADD 11.9 10.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Apr-22 BUY 2.5 1.39
01-Apr-22 BUY 2.5 1.35
22-Sep-21 BUY 3.0 1.47

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 BUY 14.4 9.6
13-Dec-21 BUY 16.9 12.8
01-Nov-21 BUY 13.7 11.4
04-Aug-21 BUY 12.0 9.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Unipol

Target price and market price trend (-1Y)
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31 May 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 ADD 5.6 5.1
21-Mar-22 ADD 5.2 4.7
02-Feb-22 ADD 5.4 5.0
06-Dec-21 ADD 53 4.7

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

15-Feb-21 HOLD 2.5 2.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

23-Mar-22 BUY 17.5 11.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Jul-19 No Rating 1.69
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

31 May 2022
Wiit
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
40.00 12-May-22 BUY 30.0 20.6
35.00 18-Mar-22 BUY 36.0 29.3
30.00 ' L 15-Feb-22 BUY 35.2 30.2
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20.00 09-Jun-21 BUY 21.5 17.8
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
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